
Spring 2016 

Welcome to our first Cots-
wold Property Update for 
2016. This issue includes  
updates on  rent arrears, 
tenure changes over the 
last 20 years and three 
pages of the latest market 
intelligence report looking 
specifically at how the 
lettings market has changed 
over the last 30 years. 
 
We’ve also included a few 
updates about our Ciren-
cester and Witney offices 
and what we’re up to over 
the coming months. 
 
Plus plenty more.  
 
Enjoy the read. 

Lisa Kay 
Sales & Marketing 

Director 

63 High Street, Witney OX28 6JA 
Tel: 01993 708638 
witney.martinco.com 
witney@martinco.com 

63 Cricklade Street, Cirencester GL7 1HY 
Tel: 01285 644500 

cirencester.martinco.com 
cirencester@martinco.com 

COTSWOLDS 

Buy-to-let lending is now at its high-
est since 2007, representing 18% of 
all new mortgage lending in Septem-
ber and is up 36% on last year.  

The average UK house 
price is expected to rise 
from just under £250K 

(2014) to £385K by 2025 
(NAEA Housing 2025 

Report) 

Rent Rises….along with Tenant Arrears 

Are you worried about your tenants de-
faulting on their rent? 

Serious arrears rose last year. Nationally 84,200 
tenants were more than two months behind with 
their rent in September 2015.  

1.6% of all UK private tenancies are in arrears of 
more than two months. This coincides with the 
noticeable nationwide increase in rent across the 

private rental sector. According to Rightmove’s 
Rental Trends Tracker, average rents outside Lon-
don rose 3.8% last year.  

Martin and Co reference ALL tenants on both in-
come and bank account details. With our NEW 
Manage & Protect service level, checks are carried 
out every month on the tenants. Should any wor-
rying changes occur, the landlord is notified to see 
whether they wish further action to be taken. 

£1,077bn  

Private landlords 
equity in 2015 

£1,067bn  

Owner occupiers 
equity in 2015 

£2,097bn  

Property owned 
outright in 2015 

Housing Equity Figures from 2015 
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Home Ownership Falling 
by 9.5%.  

Private Renting up by 
14.5% 

Reports from PwC forecast that within the 
first 25 years of this century, home owner-
ship will have fallen 9.5% across the UK. This 
compares with private renting, which is fore-
cast to have gone up 14.5% 
 
In 2000, home ownership accounted for 69% 
of all households. By 2014, it had dropped to 
around 61.5%. By 2025, home ownership is 
estimated to have dropped again to 59.5%. 
 
Comparatively, the number of households 
within the private rental sector stood at 
9.4%. By 2014 the proportion had risen to 
19.9%; and by 2025 the proportion is esti-
mated to be 23.9%.   

Over the Bank Holiday weekend, Friday 27th until Monday 
30th May, Martin & Co is taking part in a charity event to 
support SpecialEffect by driving from Blenheim Palace to Le 
Touquet in a £500 car. We are fundraising for this exciting 
event by offering all of our landlords who have a fully man-
aged property through us, the opportunity to purchase a 
square (or multiple squares) on our Lucky Squares Board 
(see below). There will be a lucky dip for all squares at the 
end of the event and the winning landlord will be entitled to 
THREE FREE MONTHS FULL MANAGEMENT 

Martin & Co 
supporting Oxford 
Children’s Hospital 

On Sunday 17 April, five of our staff mem-
bers will be participating in this years five 
mile run/walk around the beautiful 
grounds of Blenheim Palace. In aid of 
Oxfordshire’s children’s hospitals, we 
have put together our fund raising page.  
 
If you would like to read more about our 
individual reasons for entering this amaz-
ing event, please email li-
sa.kay@martinco.com and we will send 
through our webpage specifically for this 
event. 
 
We are team LET us run ;-) 

Charlotte Green 
LETTINGS NEGOTIATOR WITNEY 
 
Charlotte joins Martin & Co as our Lettings Negotiator. 
Charlotte's role is to arrange and conduct viewings, 
speak to applicants to qualify their needs in the search 
for their new home. As Lettings Negotiator, Charlotte 
also offers our landlords regular feedback, guidance and advice throughout the entire lettings 
process. She is ARLA qualified with previous industry experience and thrives on giving excel-
lent customer service and ensuring both our landlords and tenants are happy with our service.  

To make it as easy as possible for you, in order to purchase 
the square on our Lucky Square  Board, all you need to do is 
let us know which property you'd like to use and we'll deduct 
£10 from your next management bill. 
 
For more information, please contact: 
Brendan Kay 
Managing Director of Martin & Co Witney 
brendan.kay@martinco.com / 01993 708638 Introducing our New Team Member: 

Win THREE MONTHS FREE 
FULLY MANAGED  
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In 1998 more than half of people 

aged 16-34 living in households 

with incomes between 10% and 

50% of the national average 

were buying their own homes. 

The percentage had dropped to 

25% in 2013-14 and was on 

course to be 10% across the UK 

as a whole by 2025  

Tenure Changes Private renters are on the increase as more and more on low-middle incomes are squeezed out of the home ownership market due to surging property prices  

How well do you know your neighbours and are you happy sharing space with them? Over the years housing densities have 
changed as new developments seemingly cram an ever increasing number of properties into impossibly small spaces. This led 
me to investigate what the impact was in West Oxfordshire, I’ll let the results speak for themselves: 

 Deer Park, Witney  Madley Park, Witney  Shilton Park, Carterton  

Years Development was Built 1988 - 1992  2001 - 2007  2002 - 2005  

Population Density (People/hectare)  19.2  31.3  49.3  

Avg 2 bed Size  696  652  634  

Avg 3 Bed Size  970  964  1038  

Avg 4 Bed Size  1417  1351  1501  

So in summary, whilst far more properties are being squeezed into the available spaces, the houses themselves are of a similar 
size. 

One bedroom flat in central Witney with good yield of 5.6%! 
White goods included. For more details, call 01993 708638 

Top investment opportunities! 
£150K 

How well do you know your neighbour? 

Superb 2 bedroom property in the sought after develop-
ment of Acanthus Court, Cirencester. Currently capable of 
achieving a gross yield of 5.5%, this property is perfect for 

seasoned investors. For more details, call 01285 644500 

£147,500 
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Reports from PwC forecast that within the 
first 25 years of this century, home owner-
ship will have fallen 9.5% across the UK. This 
compares with private renting, which is fore-
cast to have gone up 14.5% 
 
In 2000, home ownership accounted for 69% 
of all households. By 2014, it had dropped to 
around 61.5%. By 2025, home ownership is 
estimated to have dropped again to 59.5%. 
 
Comparatively, the number of households 
within the private rental sector stood at 
9.4%. By 2014 the proportion had risen to 
19.9%; and by 2025 the proportion is esti-
mated to be 23.9%.   

Over the Bank Holiday weekend, Friday 27th until Monday 
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support SpecialEffect by driving from Blenheim Palace to Le 
Touquet in a £500 car. We are fundraising for this exciting 
event by offering all of our landlords who have a fully man-
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(see below). There will be a lucky dip for all squares at the 
end of the event and the winning landlord will be entitled to 
THREE FREE MONTHS FULL MANAGEMENT 
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grounds of Blenheim Palace. In aid of 
Oxfordshire’s children’s hospitals, we 
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Charlotte joins Martin & Co as our Lettings Negotiator. 
Charlotte's role is to arrange and conduct viewings, 
speak to applicants to qualify their needs in the search 
for their new home. As Lettings Negotiator, Charlotte 
also offers our landlords regular feedback, guidance and advice throughout the entire lettings 
process. She is ARLA qualified with previous industry experience and thrives on giving excel-
lent customer service and ensuring both our landlords and tenants are happy with our service.  

To make it as easy as possible for you, in order to purchase 
the square on our Lucky Square  Board, all you need to do is 
let us know which property you'd like to use and we'll deduct 
£10 from your next management bill. 
 
For more information, please contact: 
Brendan Kay 
Managing Director of Martin & Co Witney 
brendan.kay@martinco.com / 01993 708638 Introducing our New Team Member: 
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also offers our landlords regular feedback, guidance and advice throughout the entire lettings 
process. She is ARLA qualified with previous industry experience and thrives on giving excel-
lent customer service and ensuring both our landlords and tenants are happy with our service.  

To make it as easy as possible for you, in order to purchase 
the square on our Lucky Square  Board, all you need to do is 
let us know which property you'd like to use and we'll deduct 
£10 from your next management bill. 
 
For more information, please contact: 
Brendan Kay 
Managing Director of Martin & Co Witney 
brendan.kay@martinco.com / 01993 708638 Introducing our New Team Member: 

Win THREE MONTHS FREE 
FULLY MANAGED  
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In 1998 more than half of people 

aged 16-34 living in households 

with incomes between 10% and 

50% of the national average 

were buying their own homes. 

The percentage had dropped to 

25% in 2013-14 and was on 

course to be 10% across the UK 

as a whole by 2025  

Tenure Changes Private renters are on the increase as more and more on low-middle incomes are squeezed out of the home ownership market due to surging property prices  

How well do you know your neighbours and are you happy sharing space with them? Over the years housing densities have 
changed as new developments seemingly cram an ever increasing number of properties into impossibly small spaces. This led 
me to investigate what the impact was in West Oxfordshire, I’ll let the results speak for themselves: 

 Deer Park, Witney  Madley Park, Witney  Shilton Park, Carterton  

Years Development was Built 1988 - 1992  2001 - 2007  2002 - 2005  

Population Density (People/hectare)  19.2  31.3  49.3  

Avg 2 bed Size  696  652  634  

Avg 3 Bed Size  970  964  1038  

Avg 4 Bed Size  1417  1351  1501  

So in summary, whilst far more properties are being squeezed into the available spaces, the houses themselves are of a similar 
size. 

One bedroom flat in central Witney with good yield of 5.6%! 
White goods included. For more details, call 01993 708638 

Top investment opportunities! 
£150K 

How well do you know your neighbour? 

Superb 2 bedroom property in the sought after develop-
ment of Acanthus Court, Cirencester. Currently capable of 
achieving a gross yield of 5.5%, this property is perfect for 

seasoned investors. For more details, call 01285 644500 

£147,500 
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Home Ownership Falling 
by 9.5%.  

Private Renting up by 
14.5% 

Reports from PwC forecast that within the 
first 25 years of this century, home owner-
ship will have fallen 9.5% across the UK. This 
compares with private renting, which is fore-
cast to have gone up 14.5% 
 
In 2000, home ownership accounted for 69% 
of all households. By 2014, it had dropped to 
around 61.5%. By 2025, home ownership is 
estimated to have dropped again to 59.5%. 
 
Comparatively, the number of households 
within the private rental sector stood at 
9.4%. By 2014 the proportion had risen to 
19.9%; and by 2025 the proportion is esti-
mated to be 23.9%.   

Over the Bank Holiday weekend, Friday 27th until Monday 
30th May, Martin & Co is taking part in a charity event to 
support SpecialEffect by driving from Blenheim Palace to Le 
Touquet in a £500 car. We are fundraising for this exciting 
event by offering all of our landlords who have a fully man-
aged property through us, the opportunity to purchase a 
square (or multiple squares) on our Lucky Squares Board 
(see below). There will be a lucky dip for all squares at the 
end of the event and the winning landlord will be entitled to 
THREE FREE MONTHS FULL MANAGEMENT 

Martin & Co 
supporting Oxford 
Children’s Hospital 

On Sunday 17 April, five of our staff mem-
bers will be participating in this years five 
mile run/walk around the beautiful 
grounds of Blenheim Palace. In aid of 
Oxfordshire’s children’s hospitals, we 
have put together our fund raising page.  
 
If you would like to read more about our 
individual reasons for entering this amaz-
ing event, please email li-
sa.kay@martinco.com and we will send 
through our webpage specifically for this 
event. 
 
We are team LET us run ;-) 

Charlotte Green 
LETTINGS NEGOTIATOR WITNEY 
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process. She is ARLA qualified with previous industry experience and thrives on giving excel-
lent customer service and ensuring both our landlords and tenants are happy with our service.  
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the square on our Lucky Square  Board, all you need to do is 
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Close, but no 
cigar!  

Hurrah! Your property has 
been sold (subject to contract).  
You are pleasantly surprised by both the price achieved 
and the relatively short time taken to agree the 
sale……….. 

Now, before you stop reading this and dismiss it as yet another agent 
engaging in a self-promoting, pavonine display of the “we can sell 
your home for more money and quicker than anyone else” type, 
focus on those three very important words - subject to contract.  

If your sale has come about because you are moving home, this is 
the point when you become liable for host costs. These include solici-
tors, survey and valuation fees as well as local authority, drainage 
and environmental search charges. Unlike agents’ commissions, 
these are not normally on a ‘no sale, no fee basis’.  In the last quarter 
of 2015, 36.34% of sales across the UK fell through. Alarmingly, this 
figure was up 13.5% from the first quarter according to research 
from Quick Move Now.    

When choosing an agent, it is tempting to be swept along by assur-
ances of obtaining a premium price on your behalf within a tight 
timeframe. The risk is that if the agent is so focused on the sale with-
out fully appreciating that you are selling in order to move, you may 
be landed high and dry with hefty costs if the sale falls through. Ask-
ing an agent about who will look after a sale once it has been agreed 
is a 

good start. In many cases this vital role is delegated to junior mem-
bers of staff – sometimes located in remote call centres. The fall 
through rate for Martin & Co in Witney for 2015 was 16.66% - less 
than half the national average! One of the reasons our fall through 
rate is so low is that a senior member of our sales staff personally 
oversees each client’s move from the initial marketing advice 
through to moving. Critically this includes regular sales chasing 
where both buyers and sellers appreciate the continuity of dealing of 
dealing with a professional conversant with all aspects of the sale 
that has been agreed. 

A recent article in ‘Property Eye’ examining the benefits of Online 
versus High Street agents reproduced an email from a home mover 
with their consent. The merits of each are not under examination 
here.  However the excerpt below is eloquent testimony to the im-
portance of a good agent’s role after the sold subject to contract 
board has been erected! 

“I must confess that we sold our house through a certain online 
estate agent and based our decision solely on price. 
Having now (almost) been through the full sale process, when we 
(undoubtedly) move again, I would not make that mistake again. 
I know in my heart that if the full chain had been solely with the 
online agent, we would not be moving any time soon (as they help 
you sell, then disappear). 
That is where you make a huge difference, pushing the chain along 
and keeping everyone focused” 
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Have you considered buy
-to-let as an asset class? 
Have a look at the per-
formance of rental prop-
erty compared with 
shares over the last 10 
years  
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From 1st April 2016 private tenants will be able to re-
quest consent from their landlords for energy efficiency 
improvements.  Landlords need not worry however as it 
is the tenants who  are responsible for funding the 
works. Landlords will not be able to withhold consent 
unreasonably and it is their choice whether they decide 
to fund the improvements themselves. 

Tenants can now request energy upgrades – and landlords 
cannot refuse 

New Service Level 
Option for Landlords 

with Martin & Co 
 

We now offer a service level over 
and above our “Managed Service” 
which gives our landlords the added 
benefit of protection against tenants 
who default on their rent. This ser-
vice level includes cover such as pay 
your rent for every month of the 
tenancy whether your tenant pays 
or not. Ask one of our team mem-
bers today for more information. 

Could the upcoming tax changes affect 
you as a landlord? 

 
 
 
 

 
 
 
Jonathan Russell from ReesRussell LLP has outlined below, some upcoming tax 
changes which will be relevant to landlords and buyers.  
 
Rent a Room 
 From 6 April 2016 rent a room relief increases from £4250 pa to £7500 pa 
 
Residential Lettings 
 From 6 April 2016 the 10% wear and tear allowance on furnished lettings is 

abolished. After this date landlords will only be able to deduct the costs 
they actually incur on replacing furnishings and white goods. 

 From April 2017 tax relief on interest incurred on residential property 
lettings will be restricted. Over a four year period the relief will be reduced 
to a maximum relief of 20% (or basic rate tax) in 2020/21. 

 There will be no equivalent restriction in interest deductions for properties 
owned within limited companies and remember corporation tax reduces to 
19% from 1st April 2017 and to 18% from 1st April 2020 

 
Stamp Duty Land Tax 
There is also the additional 3% stamp duty land tax to be levied on any purchas-
es of 2nd homes and buy to lets completed after 31st March 2016. 
 
For more information on the above or any other tax related issues, please con-
tact: 
Jonathan Russell from ReesRussell LLP  
http://www.linkedin.com/in/reesrussell  
Tel : 01993-702418 / 07768-762295 
www.reesrussell.co.uk  
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YIELD ESTIMATES - ZOOPLA 
 

Average yields vary dependent in part on property 
type. With Zoopla figures suggesting gross yields 
in the range of 3.8-5.2%. These figures should be 
considered alongside other important factors such 
as the likelihood of void periods and capital ap-
preciation. 
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The lettings market: our view

leTTIngs  
overvIeW

The UK housing market is one of the most valuable  
in the world. Prices are kept high by the limited 
supply of building land. 

We foresee the private rented sector continuing  
to grow over the next 30 years and surpassing 30%  
of households renting from a private landlord. 

Margaret Thatcher, whose Conservative Government 
introduced the legislative changes that paved the way 

for the private rented sector to grow, had a vision  
for the average person to own stocks and shares. 

In fact, it’s the growth of property assets in the  
hands of private investors that is the most 
remarkable change in the landscape.

Ian Wilson  
Chief Executive Officer Martin & Co

Tenant demand levels rose during 2015 and momentum has 

continued into the start of 2016. Martin & Co saw a 36.7% 

increase in tenant applications in January 2016 compared with 

January 2015, and a 13.3% increase in actual lettings. 

At the same time, tenants have limited choice and demand 

outstrips supply. We registered more than 10 prospective 

tenants for every property we were instructed to let in 2015.

Tenants are therefore staying longer in their current rental homes. 

The average length of residence for properties let by Martin & 

Co has increased by 4.5% over the past year to 445 days. 

The increase in demand boosted rental values during 2015, up 

from £721 per month in the first half of the year.

our vIeW on Tax and sTaMp duTy 
land Tax (sdlT) changes 

From April 2017 there will be a staged reduction in mortgage tax relief on 
buy-to-let mortgages. By 2020, landlords will pay tax at the basic rate of 20% 
but our figures suggest that many landlords will be unaffected by the tax relief 
changes. Our landlords are set to continue to make positive returns on rental 
properties. A current income after tax of £1,789 per annum would fall to £894 
if rents remain unchanged. However, a 5% per annum increase in rents would 
take income (after tax) to £1,858 per annum in 2020*. 

Adding on the full stamp duty costs (including the 3% stamp duty surcharge) 
to the cost of a mortgage still results in a profit by 2020/21. Based on this, the 
annual income would be £676 in five years with no rental growth (currently 
£1,625) or £1,640 in five years assuming 5% per annum rise in rents*. 
Additional stamp duty can be offset against capital gains at point of sale. If the 
market is affected and landlords pull out, leading to lower rental stock levels, 
rental values will be pushed up. This will make the monthly yield figures more 
attractive to existing landlords and encourage investors to return to the market. 

Positive signs   
for the lettings market
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(lTv) ratio of 60%, gross yield of 4%, interest rate on debt of 4%, annual rental growth 
of 5% (royal Institute of chartered surveyors forecast) and with costs of purchase not 
included. stamp duty analysis assumes costs of stamp duty (including 3% surcharge) 
are added onto mortgage, taking lTv ratio to 64%. 

source: MarTIn & co, councIl of MorTgage lenders
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Buy-to-let lending rose by 39% in 2015 
to the highest level since 2008 and 
the third highest year on record
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63 High Street, Witney OX28 6JA 
Tel: 01993 708638 
witney.martinco.com 
witney@martinco.com 

63 Cricklade Street, Cirencester GL7 1HY 
Tel: 01285 644500 

cirencester.martinco.com 
cirencester@martinco.com 

In 1998 more than half of people 

aged 16-34 living in households 

with incomes between 10% and 

50% of the national average 

were buying their own homes. 

The percentage had dropped to 

25% in 2013-14 and was on 

course to be 10% across the UK 

as a whole by 2025  

Tenure Changes Private renters are on the increase as more and more on low-middle incomes are squeezed out of the home ownership market due to surging property prices  

How well do you know your neighbours and are you happy sharing space with them? Over the years housing densities have 
changed as new developments seemingly cram an ever increasing number of properties into impossibly small spaces. This led 
me to investigate what the impact was in West Oxfordshire, I’ll let the results speak for themselves: 

 Deer Park, Witney  Madley Park, Witney  Shilton Park, Carterton  

Years Development was Built 1988 - 1992  2001 - 2007  2002 - 2005  

Population Density (People/hectare)  19.2  31.3  49.3  

Avg 2 bed Size  696  652  634  

Avg 3 Bed Size  970  964  1038  

Avg 4 Bed Size  1417  1351  1501  

So in summary, whilst far more properties are being squeezed into the available spaces, the houses themselves are of a similar 
size. 

One bedroom flat in central Witney with good yield of 5.6%! 
White goods included. For more details, call 01993 708638 

Top investment opportunities! 
£150K 

How well do you know your neighbour? 

Superb 2 bedroom property in the sought after develop-
ment of Acanthus Court, Cirencester. Currently capable of 
achieving a gross yield of 5.5%, this property is perfect for 

seasoned investors. For more details, call 01285 644500 

£147,500 
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In 1998 more than half of people 

aged 16-34 living in households 

with incomes between 10% and 

50% of the national average 

were buying their own homes. 

The percentage had dropped to 

25% in 2013-14 and was on 

course to be 10% across the UK 

as a whole by 2025  

Tenure Changes Private renters are on the increase as more and more on low-middle incomes are squeezed out of the home ownership market due to surging property prices  

How well do you know your neighbours and are you happy sharing space with them? Over the years housing densities have 
changed as new developments seemingly cram an ever increasing number of properties into impossibly small spaces. This led 
me to investigate what the impact was in West Oxfordshire, I’ll let the results speak for themselves: 

 Deer Park, Witney  Madley Park, Witney  Shilton Park, Carterton  

Years Development was Built 1988 - 1992  2001 - 2007  2002 - 2005  

Population Density (People/hectare)  19.2  31.3  49.3  

Avg 2 bed Size  696  652  634  

Avg 3 Bed Size  970  964  1038  

Avg 4 Bed Size  1417  1351  1501  

So in summary, whilst far more properties are being squeezed into the available spaces, the houses themselves are of a similar 
size. 

One bedroom flat in central Witney with good yield of 5.6%! 
White goods included. For more details, call 01993 708638 

Top investment opportunities! 
£150K 

How well do you know your neighbour? 

Superb 2 bedroom property in the sought after develop-
ment of Acanthus Court, Cirencester. Currently capable of 
achieving a gross yield of 5.5%, this property is perfect for 

seasoned investors. For more details, call 01285 644500 

£147,500 
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The sales market: our view
The first phase of buy-to-let investment was driven 
by owner-occupiers unable to sell in the property 
crash of the early 1990s and renting out their home 
as a short-term solution. 

The second phase was the development of city 
centre two bedroom apartments. These were  
often built with buy-to-let investors in mind, and 
many units were sold “off-plan” with a view to 
capital appreciation.

More recently investors have been looking for rental returns 
in a landscape of low interest rates for savings on deposit. 

Given the increase in larger families renting homes, we 
predict investors will diversify their portfolios by buying 
larger properties in less affluent areas, for instance 
three or four bedroom houses with parking and gardens.

Michael Stoop  
Managing Director Martin & Co

The sales market has seen a staggering amount of 
growth in the last 30 years, easily outperforming 
other asset classes.

sales  
overvIeW
Many factors have helped boost demand for residential 

properties across the UK. These include improved 

economic conditions, an increase in wages and 

employment levels and government schemes to boost 

home ownership. We have seen increased activity across 

the market from investors rushing to complete before 

April's stamp duty levy. Mortgage lending levels have 

increased and are likely to continue to do so over the 

coming year, especially given the likelihood that interest 

rates will stay the same for the rest of 2016. 

While demand levels are rising, the market is restricted  

by low levels of stock. The Royal Institute of Chartered 

Surveyors reported in January that there was an average  

of 46 properties to sell per branch*, down 21% on a year 

ago. While this is generally restricting transaction numbers, 

Martin & Co actually saw a 7.1% increase in sales agreed  

in January 2016 compared to January 2015. 

Continued price growth is supported by low stock and high 

demand. Across the UK, average sales prices rose by 6.7% 

in 2015 (ONS). 

Martin & Co 30 years

Sales market: the 
longer-term view 

Market indicators

source: ons

source: BanK of england, offIce 
for naTIonal sTaTIsTIcs, fT

*The royal Institute of chartered surveyors surveyed agents.
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222%  124%  

now interest rates are historically low 
(current 0.5%) but house prices are more 
expensive relative to earnings (house 
prices are 5.1 times annual earnings) 

30 years ago interest rates were high 
(11.7%) but house prices were more 
affordable relative to earnings (house 
prices were 2.9 times annual earnings).
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63 High Street, Witney OX28 6JA 
Tel: 01993 708638 
witney.martinco.com 
witney@martinco.com 

63 Cricklade Street, Cirencester GL7 1HY 
Tel: 01285 644500 

cirencester.martinco.com 
cirencester@martinco.com 

In 1998 more than half of people 

aged 16-34 living in households 

with incomes between 10% and 

50% of the national average 

were buying their own homes. 

The percentage had dropped to 

25% in 2013-14 and was on 

course to be 10% across the UK 

as a whole by 2025  

Tenure Changes Private renters are on the increase as more and more on low-middle incomes are squeezed out of the home ownership market due to surging property prices  

How well do you know your neighbours and are you happy sharing space with them? Over the years housing densities have 
changed as new developments seemingly cram an ever increasing number of properties into impossibly small spaces. This led 
me to investigate what the impact was in West Oxfordshire, I’ll let the results speak for themselves: 

 Deer Park, Witney  Madley Park, Witney  Shilton Park, Carterton  

Years Development was Built 1988 - 1992  2001 - 2007  2002 - 2005  

Population Density (People/hectare)  19.2  31.3  49.3  

Avg 2 bed Size  696  652  634  

Avg 3 Bed Size  970  964  1038  

Avg 4 Bed Size  1417  1351  1501  

So in summary, whilst far more properties are being squeezed into the available spaces, the houses themselves are of a similar 
size. 

One bedroom flat in central Witney with good yield of 5.6%! 
White goods included. For more details, call 01993 708638 

Top investment opportunities! 
£150K 

How well do you know your neighbour? 

Superb 2 bedroom property in the sought after develop-
ment of Acanthus Court, Cirencester. Currently capable of 
achieving a gross yield of 5.5%, this property is perfect for 

seasoned investors. For more details, call 01285 644500 

£147,500 
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